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Statutory Auditor’s Report

For the year ended on 31/03/2021
To,
All Members,
Shree Mahuva Nagrik Sahakari Bank Ltd., Mahuva.

We have examined the annexed Balance Sheet of SHREE MAHUVA NAGARIK SAHAKARI BANK LTD.MAHUVA, as at 31st
March, 2021 and also the Profit & Loss Account of the Bank for the year ended on that date annexed thereto. These financial
statements are the responsibility of Bank’'s management. Our responsibility is to express an opinion on this financial statement
based on our audit.
We have conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit also includes examining, on test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates the overall financial
statements presentation. We believe that our audit provides a reasonable basis for our opinion.
We are appointed as statutory auditors for your bank by letter No. O.N.Audit/2460/J-4/387/2020 on 9th July 2020, by Registrar
of Co.-Op. Society, Gujarat State, Gandhinagar. As per the conditions of the order we have completed the audit on the basis of
information provided by the bank, after auditing the bank’s Balance Sheet, Profit & Loss Account and other accounts for the
period ended on 31st March, 2021 and subject to our notes forming parts of accounts as per Annexure-1 enclosed herewith. We
submit our report as under:
e The Board of Directors has conducted the working of the bank as per bye laws and also provisions of co-operative law/rules.
The Board of Directors has followed the rules and regulation.

e The Board of Directors has carried out the instructions of RBI, given from time to time.

e  The books of accounts and accounting system are maintained as required under provisions of co-operative law and also the
instructions of RBI.

e Bank’s balance as at 31st March, 2021 reflects the true and fair view of the financial positions. The figures of capital,
borrowings, and assets for the period ended on 31st March, 2021 show true position subjects to our separate notes and
remarks on accounts and notes forming part of accounts.

¢ Bank has properly maintained SLR and CRR standards.
¢ Bank has made proper classification of NPAs as per RBI guidelines and sufficient provisions are made for the same.

e The advances allowed to members of the board of directors or their relations are as per RBI guidelines and in terms of
provisions of co-operative law. All such advances are recoverable.

e The directors or other office bearers are not disqualified for their position.

e The guidelines for one time settlement of advances and set-off of deposits against advances are properly adhere to by the
bank.

¢ In cases of write off / compromise of dues undertaken during the year instructions given by RBI and Registrar of Co-
operative Societies are properly adhere by bank.

¢ In cases of compromise of use through courts, bank’s interest is not jeopardized.

DATE: 05/06/2021 R. B. Gohil & Co.

PLACE: Jamnagar CHARTERED ACCOUNTANTS
FRM No.-104997
Panel No. 462

UDIN: 21104997 AAAAFJ6759
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BALANCE SHEET AS ON 315t MARCH, 2021

CAPITAL AND LIABILITIES

1. CAPITAL
(i). Authorised Share Capital
(30,00,000 Shares of Rs.10.00 each)
(ii). Subscribed Capital
(17,07,975 Shares of Rs.10.00 each) 31.03.2020
(17,38,260 Shares of Rs.10.00 each) 31.03.2021
(iii).Amount Called up
(17,07,975 Shares of Rs.10.00 each) 31.03.2020
(17,38,260 Shares of Rs.10.00 each) 31.03.2021
Less : Calls Unpaid
of (iii) above held by
(a) Individual
(b) Co-operative Institution
(c) State Government

31.03.2021

3,00,00,000.00

0.00
17,382,600.00

0.00
17,382,600.00
0.00

17,382,600.00
0.00
0.00

31.03.2020

2,00,00,000.00

17,079,750.00
0.00

17,079,750.00
0.00
0.00

17,079,750.00
0.00
0.00

TOTAL OF [1 (iii)]

17,382,600.00

17,079,750.00

2. RESERVE FUND AND OTHER RESERVES
Statutory Reserve
Agricultural Credit Stabilisation Fund
Building Fund
Dividend Equlisation Fund
Special BDDR Fund
Bad Debts & Doubtful Reserve Fund
Investment Depreciation Reserve (IDR)
Other Funds & Reserves
Cont Fund Of Standard Assets
Sahkari Prachar Fund
Dharmada Fund
Staff Aid Fund
Samaj Kalyan Fund
Special Reserve Under Sec 36-1 of IT
Staff Benefit Fund
Member Benefit Fund
Investment Fluctuation Reserve
Revaluation Reserve

42,466,880.13
0.00
23,421,603.84
2,674,131.85
100,000.00
36,726,467.18
0.00

2,530,000.00
8,123,833.00
6,302,977.37
497,503.35
7,923,321.27
2,587,753.00
3,348,831.00
5,936,884.00
10,333,283.64
31,739,740.00

38,913,442.63
0.00
21,396,603.84
2,423,695.85
100,000.00
33,893,804.19
8,635,854.00

2,100,000.00
6,876,652.00
6,052,541.37
551,744.35
7,672,885.27
2,587,753.00
3,015,723.00
4,500,000.00
1,022,429.64
0.00

TOTAL OF [2]

184,713,209.63

139,743,129.14

3. PRINCIPAL / SUBSIDAIRY STATE PARTNERSHIP FUND ACCOUNT
For Share Capital of

(i). Central Co-operative Banks 0.00 0.00
(ii). Primary Agricultural Credit Societies 0.00 0.00
(iii). Other Societies 0.00 0.00

TOTAL OF [3] 0.00 0.00

4. DEPOSITS AND OTHER ACCOUNTS
(i). Fixed Deposits
(a) Individual
(b) Central Co-operative Banks
(c) Other Society
Total of [4(i)]
(ii). Saving Bank Deposits
(a) Individual
(b) Central Co-operative Banks
(c) Other Society
Total of [4(ii)]

623,220,741.00
0.00
0.00

545,207,321.00
0.00
0.00

623,220,741.00

545,207,321.00

537,541,639.92
0.00
0.00

494,576,711.57
0.00
0.00

537,541,639.92

494,576,711.57
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gyl aiffs J13dia R00-0:2



T @i@m oIRs A&sI3l Aos (.

BALANCE SHEET AS ON 315t MARCH, 2021

PROPERTY AND ASSETS

1. CASH
(i). Cash On Hand
Cash On Hand
Cash in ATM
Total of [1(i)]
(ii). Balance with Reserve Bank Of India
Total of [1(ii)]
(iii). Current Deposits
(a). Balance With State Bank of India
State Bank of India Main Branch - Mahuva
State Bank of India — Bhavnagar
State Bank of India — Jesar
Total of [1(iii(a)]
(b). Balance With State & Central Co-operative Banks
Gujarat State Co-op Bank - Ahmedabad
Bhavnagar District Co-op Bank - Mahuva
Bhavnagar District Co-op Bank — Bhavnagar
Total of [1(iii(b)]

31.03.2021

80,801,333.35

31.03.2020

26,846,510.07

4,125,800.00 2,805,000.00
84,927,133.35 29,651,510.07
0.00 0.00

0.00 0.00
2,143,692.39 4,497,779.99
0.00 0.00
771,080.72 159,669.46
2,914,773.11 4,657,449.45
11,627,114.71 6,481,123.42
12,545,680.00 46,160.00
99,950.00 49,990.00
24,272,744.71 6,577,273.42

TOTAL OF [1(i+ii+iii)]

112,114,651.17

40,886,232.94

2. BALANCE WITH OTHER BANKS
(i). Current Deposits
Bank Of Baroda — Mahuva
Union Bank Of India - Mahuva
Dena Bank - Mahuva
IDBI Bank — Bhavnagar
Saurashtra Gramin Bank
HDFC Bank — Mahuva
HDFC Bank - 852
HDFC Bank - 125
HDFC Bank -1016
Total of [2(i)]
(ii) Savings Deposits
Total of [2(ii)]
(iii) Fixed Deposits
(a). FDR With SBI And Other Notified Banks
Saurashtra Gramin Bank
IDBI Bank
HDFC Bank
Bhavnagar District co-op Bank
Total Of [2(iii(a)]
(b) FDR With State & Central Co-operative Banks
Gujarat State Co-op Bank - Ahmedabad
Gujarat State Co-op Bank - MA Scheme
Total Of [2(iii(b)]

2,625,553.22 3,518,022.91
20,163,789.43 24,068,985.25
0.00 126,872.31
6,037,240.08 5,270,018.78
45,498.00 5,345,498.00
183,917.84 133,917.84
6,579,990.43 12,759,088.40
503,947.26 681,930.76
6,890,964.62 2,628,466.77
43,030,900.88 54,532,801.02
0.00 0.00

0.00 0.00
50,000,000.00 0.00

40,000,000.00
19,500,000.00
20,000,000.00

40,000,000.00
19,500,000.00
0.00

129,500,000.00

59,500,000.00

0.00 40,000,000.00
240,000.00 240,000.00
240,000.00 40,240,000.00

TOTAL OF [2(i+ii+iii)]

172,770,900.88

154,272,801.02

3. MONEY AT CALL AND SHORT NOTICE
Call Deposit

0.00

0.00

TOTAL OF [3]

0.00

0.00

4. INVESTMENT
(i). Central and State Governments Securities
Government Of India Security At Book value
State Government Security At Book value
Tresurey Bills
Security At Face value
Security At Market value

165,697,045.26
326,837,500.00
119,078,280.00
570,163,310.00
630,554,243.23

217,668,924.87
400,901,250.00

0.00
605,163,310.00
638,064,041.35

Total of [4(i)]

611,612,825.26

618,570,174.87

a

gyl aiffs J13dia R00-0:2



e slagaariRs Assil des (G

BALANCE SHEET AS ON 315t MARCH, 2021

CAPITAL AND LIABILITIES

(iii).Current Deposits
(a) Individual
(b) Central Co-operative Banks
(c) Other Society
Total of [4(iii)]
(iv).Money At Call And Short Notice
Total of [4(iv)]

31.03.2021

248,334,892.61

31.03.2020

184,244,925.85

0.00 0.00
0.00 0.00
248,334,892.61 184,244,925.85
0.00 0.00
0.00 0.00

TOTAL OF [4(i+ii+iii+iv)]

1,409,097,273.53

1,224,028,958.42

5. BORROWINGS
(i). From The Reserve Bank of India, State & Central co-operative Bank
(a) Short Term Loans, Cash Credits & Over Drafts
of which secured against,

(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(b) Medium Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(c) Long Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(ii). From State Bank of India
(a) Short Term Loans, Cash Credits & Over Drafts
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(b) Medium Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(c) Long Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(iii).From State Government
(a) Short Term Loans, Cash Credits & Over Drafts
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(b) Medium Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(c) Long Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(iv).Loans From Other Sources 0.00 0.00
TOTAL OF [5 (i+ii+iii+iv)] 0.00 0.00
6. BILLS FOR COLLECTION BEING BILLS RECEIVABLES (as per contra)
Bills For Collection 0.00 0.00
TOTAL OF [6] 0.00 0.00

R
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BALANCE SHEET AS ON 315t MARCH, 2021

PROPERTY AND ASSETS

(ii). Other Trustee Securities
Total of [4(ii)]
(iii).Shares in Co. Op. Institutions
Bhavnagar District Co-op Bank
Gujarat State Co-op Bank
Total of [4(iii)]
(iv).Other Investments
Total of [4(iv)]

31.03.2021 31.03.2020

0.00 0.00

0.00 0.00

275,000.00 275,000.00
5,000.00 5,000.00
280,000.00 280,000.00

0.00 0.00

0.00 0.00

TOTAL OF 4 [i+ii+iii+iv]

611,892,825.26

618,850,174.87

5. INVESTMENT OUT OF THE PRINCIPAL / SUBSIDAIRY
STATE PARTNERSHIP FUND
In Shares of
(i) Central Co-operative Banks 0.00 0.00
(i) Primary Agricultural Credit societies 0.00 0.00
(iii) Other societies 0.00 0.00
TOTAL OF [5] 0.00 0.00
6. ADVANCES
(i) Short Term Loans,CC,0D, & Bills Discounted
Of Which Secured Against,
(a) Government And Other Approved Securities 0.00 0.00
(b) Other Tangible securities 129,461,661.66 140,931,252.21
(c) Unsecured Advances 0.00 0.00
Total Of [6 (i)] 129,461,661.66 140,931,252.21
Of The Above Advances
Amount Due From Individuals 129,461,661.66 140,931,252.21
Amount Overdue 872,445.00 800,078.00
Amount Considered Bad & Doubtful of Recovery 1,891,646.00 2,668,894.00
(ii) Medium Terms Loans
Of Which Secured Against
(a) Government And Other Approved Securities 0.00 0.00
(b) Other Tangible securities 7,267,565.50 1,439,535.76
(c) Unsecured Advances 16,877,987.80 9,804,722.30
Total Of [6 (ii)] 24,145,553.30 11,244,258.06
Of The Above Advances
Amount Due From Individuals 24,145,553.30 11,244 ,258.06
Amount Overdue 0.00 0.00
Amount Considered Bad & Doubtful of Recovery 639,214.00 431,545.00
(iii) Long Terms Loans
Of Which Secured Against
(a) Government And Other Approved Securities 0.00 0.00
(b) Other Tangible securities 516,495,898.00 395,678,427.06
(c) Unsecured Advances 0.00 0.00
Total Of [6 (iii)] 516,495,898.00 395,678,427.06
Of The Above Advances
Amount Due From Individuals 516,495,898.00 395,678,427.06
Amount Overdue 459,121.00 175,079.00
Amount Considered Bad & Doubtful of Recovery 40,393,875.00 26,804,070.00
TOTAL OF 6 [i+ii+iii] 670,103,112.96 547,853,937.33
7. INTEREST RECEIVABLE

N. P. A. Interest Overdue (as per contra)
Interest Receivable on FD With Banks
Interest Receivable on GOI Securities
Interest Receivable on Staff Housing Loan

6,483,423.00
4,646,055.00
6,818,001.85

614,939.00

3,825,206.00
4,278,393.16
9,673,085.18

183,507.00

TOTAL OF [7]

18,562,418.85

17,960,191.34
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BALANCE SHEET AS ON 315t MARCH, 2021

CAPITAL AND LIABILITIES 31.03.2021 31.03.2020
7. BRANCH ADJUSTMENTS 0.00 0.00
TOTAL OF [7] 0.00 0.00
8. OVERDUE INTEREST RESERVE
N. P. A. Interest Overdue Reserve (as per contra) 6,483,423.00 3,825,206.00
TOTAL OF [8] 6,483,423.00 3,825,206.00
9. INTEREST PAYABLE
Int. Payable On Fixed Deposit 13,170,244.36 13,047,877.36
Int. Payable On Short Deposit 62,819.00 204,736.00
Int. Payable On Recurring Deposit 1,329,223.00 1,340,709.00
Int. Payable On Matured Deposit 1,903,995.07 1,530,068.03
Int. Suspence on staff Housing Loan 614,939.00 183,507.00
TOTAL OF [9] 17,081,220.43 16,306,897.39
10. OTHER LIABILITIES
(i). Bills Payable 0.00 0.00
(ii). Unclaimed Dividends
Unclaimed Dividend Year 2016- 2017 0.00 42,027.50
Unclaimed Dividend Year 2017- 2018 58,055.00 58,055.00
Unclaimed Dividend Year 2018- 2019 91,162.00 91,162.00
Unclaimed Dividend Year 2019- 2020 2,558,139.00 0.00
(iii).Suspenses 0.00 0.00
(iv).Sundries
Sundry Creditors 335,474.25 283,555.20
Earned Leave / Priviledge Leave 2,175.00 450,000.00
Locker Advance Rent 1,263,242.00 1,390,617.00
Draft Payable 405,000.00 29,300.00
TDS payable 23,494.00 0.00
Library Member Deposit 12,000.00 12,000.00
Legal Fee Payable 45,000.00 65,500.00
Fees And Related Exp Payable 375,050.00 228,328.00
Other. Liabilities 368,218.85 368,218.85
Asset Payable 328,080.00 447,080.00
Staff Gratuity Fund 20,331.00 0.00
Staff Bonus Fund 1,499,476.00 1,538,490.00
Defered Tax Res Under Sec 36 1 VI 2,587,753.00 2,587,753.00
Income Tax Fund 921,200.00 921,200.00
Staff Arriers Fund 2,202,733.22 2,202,733.22
TOTAL OF [10] 13,096,583.32 10,716,019.77
11. PROFIT AND LOSS

Profit as Per Last Balance Sheet
Less : Appropriations
Add : Profit for the year brought from the Profit & Loss Account

13,500,000.00
13,500,000.00
14,100,000.00

13,100,000.00
13,100,000.00
13,500,000.00

TOTAL OF [11]

14,100,000.00

13,500,000.00

BALANCE SHEET TOTAL 1,661,954,309.91 1,425,199,960.72

OFF BALANCE SHEET ITEMS
CAPITAL AND LIABILITIES 31.03.2021 31.03.2020
Contingent Liability DEAF 5,300,141.01 4,357,414.94
TOTAL 5,300,141.01 4,357,414.94

As Per Banking Regulation Act. - 1949 (As Applicable to Co-operative Banks) Sec. 29 From A.
For, Shree Mahuva Nagrik Sahakari Bank Ltd.

For, R. B. Gohil & Co
Chartered Accountants

FRM : 104997

Panel No. 462

UDIN : 21104997AAAAFJ6759

Milankumar C. Bheda

General Manager
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BALANCE SHEET AS ON 315t MARCH, 2021

PROPERTY AND ASSETS 31.03.2021 31.03.2020
8. BILLS RECEIVABLE BEING BILLS FOR COLLECTION (as per contra)
Bills Receivable 0.00 0.00
TOTAL OF [8] 0.00 0.00
9. BRANCH ADJUSTMENTS 0.00 0.00
TOTAL OF [9] 0.00 0.00
10. PERMISES LESS DEPRECIATION
New Building A/c 13,782,951.00 14,508,369.00
Marketing Yard Branch Land 444,440.00 449,491.00
TOTAL OF [10] 14,227,391.00 14,957,860.00
11. FURNITURE AND FIXTURES LESS DEPRECIATIONS
Computer Machine 925,146.00 1,794,648.00
Furniture & Fixtures 9,884,662.00 10,404,907.00
Lockers 3,391,354.00 3,569,847.00
Computer Software 968,409.00 1,537,589.00
ATM Machine 347,710.00 686,700.00
Office Equipment 2,015,307.00 2,003,055.00
Building Lift-Generator 1,060,974.00 1,178,861.00
Motor Car 74,126.00 87,207.00
TOTAL OF [11] 18,667,688.00 21,262,814.00
12. OTHER ASSETS
Electric Deposit 298,020.00 298,020.00
Telephone Deposit 20,402.00 20,402.00
Franking Stamp Stock 2,397,442.00 2,447,489.00
Sundry Debtors 2,035,741.00 1,177,750.00
Income Tax Advance 5,100,000.00 3,440,000.00
TDS Receivable 149,230.70 129,117.00
Lease Line Deposit 42,696.00 42,696.00
AY 12 13 IT APPEAL CASE 921,200.00 921,200.00
Cersai 7,813.00 18,936.00
GST RECEIVABLE 431,110.12 484,346.37
CKYCR 4,645.30 7,538.85
Stamp Stock 22,200.00 20,700.00
Stationary Stock 191,588.00 129,885.00
Library Stock 16,082.00 17,869.00
Interest Receivable on DEAF 2014 306.00 0.00
Claim Receivable on DEAF 2014 8,662.36 0.00
Atm Settelement Account 66,568.31 0.00
BBPS Settelement Account 49,950.00 0.00
Ex Gratia Receivable 111,925.00 0.00
Revaluation Reserve 31,739,740.00 0.00
TOTAL OF [12] 43,615,321.79 9,155,949.22
13. NON BANKING ASSETS ACQUIRED SATISFACTION OF CLAIMS 0.00 0.00
TOTAL OF [13] 0.00 0.00
14. PROFIT AND LOSS 0.00 0.00
TOTAL OF [14] 0.00 0.00
BALANCE SHEET TOTAL 1,661,954,309.91 1,425,199,960.72
PROPERTY AND ASSETS 31.03.2021 31.03.2020
DEAF 2014 Scheme with RBI 5,300,141.01 4,357,414.94
TOTAL 5,300,141.01 4,357,414.94

For, Shree Mahuva Nagrik Sahakari Bank Ltd.

Prafulchandra G. Mehta
Managing Director

Tejabhai R. Senta
Vice Chairman

Bipinkumar B. Sanghavi

Chairman
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2021

EXPENDITURE 31.03.2021 31.03.2020

1.

INTEREST PAID ON DEPOSITS, BORROWING,ETC.
Interest Paid On Savings Deposits

Interest Paid On Fixed Deposits

Interest Paid On GOI Securities

15,193,377.14
40,913,437.04
745,600.00

16,043,203.17
38,430,749.54
5,434,378.46

TOTAL OF [1]

56,852,414.18

59,908,331.17

2. SALARIES & ALLOWANCES & PROVIDENT FUND
Salary 17,710,979.00 17,065,582.00
Training Expenses 33,375.00 70,590.00
Staff Provident Funds Contribution 2,061,659.00 1,982,216.00
Allowances And Uniform Related Expense 2,584,699.00 1,349,330.00
Medical Expense 135,600.00 136,200.00
P.F. Administration Charge 119,803.00 116,643.00
TOTAL OF [2] 22,646,115.00 20,720,561.00
3. DIRECTORS AND LOCAL COMMITTEE MEMBERS FEES AND ALLOWANCES 89,500.00 85,500.00
TOTAL OF [3] 89,500.00 85,500.00
4. RENT,TAXES,INSURANCE,LIGHTING ETC.
Municipal Tax 100,888.00 150,402.00
Service Tax & GST Account 38,500.00 122,179.10
Insurance Expenses 2,378,339.00 2,001,406.00
Building Lighting Charges Expenses 962,882.00 973,053.00
Building Rent Expense 308,691.00 288,030.00
TOTAL OF [4] 3,789,300.00 3,535,070.10
5. LAW CHARGES 0.00 53,100.00
TOTAL OF [5] 0.00 53,100.00
6. POSTAGE, TELEGRAM & TELEPHONE CHARGES
Postage Expense 17,436.00 48,535.00
Telephone Expense 374,268.00 373,774.50
TOTAL OF [6] 391,704.00 422,309.50
7. AUDITOR’S FEES 440,902.00 266,463.00
TOTAL OF [7] 440,902.00 266,463.00
8. DEPRICIATION & REPAIRS TO BANK’S PROPERTY
Computer Depriciation 2,076,175.00 1,965,653.00
Building Depriciation 813,196.00 853,100.00
Furniture Depriciation 536,495.00 558,683.00
Locker Depriciation 178,493.00 187,887.00
ATM Machine Depriciation 338,990.00 330,270.00
Building Lift & Generator Depriciation 117,887.00 130,984.00
Library Depriciation 1,787.00 1,985.00
Branch Land Depriciation 5,051.00 5,051.00
Motor Car Depriciation 13,081.00 15,390.00
Annual Maintenance Contract (AMC) 1,012,667.00 208,907.00
Maintenance & Repairing Expense 521,230.60 606,185.00
TOTAL OF [8] 5,615,052.60 4,864,095.00
9. STATIONERY, PRINTING AND ADVERTISEMENT ETC.
Printing and Stationery Expense 356,775.00 334,141.00
Advertisement Expense 210,761.00 415,738.00
TOTAL OF [9] 567,536.00 749,879.00

e

gyl aiffs J13dia R00-0:2



T ‘@@flﬂ dRIRS AesIE Gos (G,

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2021

INCOME
1. INTEREST AND DISCOUNT

U

Interest Earned On Unsecured Advances
Interest Earned On Personal Loan
Interest Earned On Employee Loan

Interest Earned on Atmanirbhar Loan - 1

(ii) Interest Earned On Secured Advances

Interest Earned On Cash Credit Hypothication
Interest Earned On Cash Credit Building
Interest Earned On Farmer Cash Credit
Interest Earned On Gold And Silver Loan
Interest Earned On Building Mortgage Loan
Interest Earned On Building Commercial Loan
Interest Earned On Fixed Deposit Loan
Interest Earned On National Saving Certificate
Interest Earned On Staff Loan

Interest Earned On Home Loan

Interest Earned on CC Against FD

Interest Earned on Staff Housing Loan
Interest Earned on Staff Over Draft

Interest Earned on Atmanirbhar Loan - 2

(iii).Income On Investments

Interest Earned On Government Securities
Interest Earned On Deposit With Other Banks

Interest Earned On Call Deposit

Total of [1(i)]

Total of [1(ii)]

Total of [1(iii)]

31.03.2021 31.03.2020
1,083,169.00 1,132,783.00
101,909.00 136,287.00
297,051.00 0.00
1,482,129.00 1,269,070.00
162,645.00 178,111.00
7,435,505.00 7,938,808.00
2,489,029.00 2,714,102.00
4,652,062.52 4,538,586.26
41,354,248.40 42,862,291.94
59,140.00 131,270.00
118,431.00 138,842.00
1,489.00 5,209.00
703,335.00 756,112.00
7,572,323.00 2,198,179.00
22,842.00 9,963.00
343,803.00 641,729.00
375,331.00 365,709.00
275,003.00 0.00

65,565,186.92

62,478,912.20

39,456,321.90
7,471,878.84
159,274.00

45,291,750.29
5,465,423.47
1,744,920.00

47,087,474.74

52,502,093.76

TOTAL OF [1(i+ii+iii)]

114,134,790.66

116,250,075.96

2. COMMISSION, EXCHANGE & BROCKERAGE

Commission Received On Draft & Cheque 173,438.00 165,134.10
Commission Received On Others 71,356.32 62,610.05
Stamp Franking Commission 215,501.00 204,466.00
TOTAL OF [2] 460,295.32 432,210.15
3. SUBSIDIES AND DONATIONS 0.00 0.00
TOTAL OF [3] 0.00 0.00

4. INCOME FROM NON BANKING ASSETS AND PROFIT FROM SALE OF OR
DEALING WITH SUCH ASSETS 0.00 0.00
TOTAL OF [4] 0.00 0.00

g )
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2020

EXPENDITURE 31.03.2021 31.03.2020
10. LOSS FROM SALE OF OR DEALING WITH NON BANKING ASSETS 0.00 0.00
TOTAL OF [10] 0.00 0.00
11. OTHER EXPENDITURE
Traveling Expenses 130,779.00 207,615.00
Valuation Fee 102,000.00 131,150.00
Clearing House Expense 50,186.35 44,518.89
Office Expense 1,034,196.90 868,793.72
Swagat (Hospitality) Expense 13,615.00 29,652.00
Amortization of GOl Premium 1,520,629.61 1,678,693.00
Other Bank Related Charge 17,825.20 7,436.84
ATM Transaction Expense 485,990.23 633,451.27
ATM & Debit Card Related Expense 0.00 0.00
MPLS Link Expense 104,854.00 42,275.00
CIBIL Report Expense 69,077.02 34,673.28
Petrol And Other Expense 80,750.00 58,276.20
Application Service Provider 0.00 257,240.00
Subscription Expense 103,684.00 126,104.00
TOTAL OF [11] 3,713,587.31 4,119,879.20
12. PROVISIONS
Cont. Fund Standard Assets 430,000.00 100,000.00
Privilege Leave / Earn Leave Provision 4,450.00 1,537,666.00
Staff Gratuity Fund Provision 41,539.00 1,832,158.00
Staff Bonus Fund Provision 1,499,476.00 1,538,490.00
Share Holder Benefit Fund Provision 2,000,000.00 1,543,741.00
Reserve Fund Provision 0.00 2,500,000.00
Income Tax Provision 6,340,000.00 8,646,750.00
Matured Deposit Provision 378,753.00 566,182.22
B D D R PROVISION 807,662.99 0.00
Provision for Investment Fluctuation 8,635,854.00 0.00
TOTAL OF [12] 20,137,734.99 18,264,987.22
13. BALANCE OF PROFIT 14,100,000.00 13,500,000.00

TOTAL OF [13]

14,100,000.00

13,500,000.00

TOTAL OF PROFIT & LOSS ACCOUNT

128,343,846.08

126,490,175.19

As Per Banking Regulation Act. - 1949 (As Applicable to Co-operative Banks) Sec. 29 From B.

For, R. B. Gohil & Co
Chartered Accountants

FRM : 104997

Panel No. 462

UDIN : 21104997AAAAFJ6759

For, Shree Mahuva Nagrik Sahakari Bank Ltd.

Milankumar C. Bheda
General Manager

U
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2020

INCOME 31.03.2021 31.03.2020
5. OTHER RECEIPT

Safe Deposit Vault Rent 703,939.00 954,755.00
Cheque Book Charges 227,075.00 197,507.25
Banking Service Charge 694,987.21 685,769.27
Account Operating Service Charge 626,984.80 716,062.00
Overdue Account Service Charge 76,715.00 100,749.68
Recovery Charge 118,173.11 162,243.62
Notice Charge 45,152.00 122,638.00
Legal Charge 50.00 100.00
Locker Charge 68,109.70 77,056.10
Dividend Income 0.00 14,500.00
Miscellaneous Income 168,394.41 305,528.36
ATM Transaction Income 844,325.87 136,129.80
Profit On Sale Of Investment 1,539,000.00 6,334,850.00
Investment Decpriciation Reserve 8,635,854.00 0.00
TOTAL OF [5] 13,748,760.10 9,807,889.08
6. LOSS (IF ANY) 0.00 0.00
TOTAL OF [6] 0.00 0.00
TOTAL OF PROFIT & LOSS ACCOUNT 128,343,846.08 126,490,175.19

Distribution of Profit for Financial Year 2020-2021

As per Clause-47(KH) Section 47(KH)(7) 46537.00 After Section 47(KH)(7)
14100000.00 3525000.00 Reserve Fund (25%)
Net Profit 2561963.00 Dividend Fund (15%) 4654.00 Dividend Equilization (10%)
2115000.00 BDDR (15%) [67 K] 23268.00 Sahakari Prachar Fund (50%)
2115000.00 Building Fund (15%) 4654.00 Samaj Kalyan Fund (10%)
352500.00 Education Fund (2.5%) 9307.00 Emp. Sahayak Fund (20%)
3384000.00 Investment Flactuation Res 4654.00 Donation Fund (10%)

(IFR) (24.00%)
46537.00 Remaining Section 47(KH)
14100000.00 Net Profit 46537.00 TOTAL

For, Shree Mahuva Nagrik Sahakari Bank Ltd.

Prafulchandra G. Mehta Tejabhai R. Senta Bipinkumar B. Sanghavi
Managing Director Vice Chairman Chairman
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Accounting Policies and Notes on Account For the year ended 31st March 2021

Additional Disclosure of Information as per guidelines from RBI

SR No. Particular 31.03.2020

1 Capital to Risk Weight Assets Ration (CRAR)/Movement of CRAR 12.89%
Investment

a) Book Value 6185.70

Face Value 6051.63

b) Market Value 6380.64

c) Details of Issuer Composition of Non-SLR Investment and Non-Performing Non-SLR Investments
¢ Issuer Composition of Non-SLR Investments
No Issuer Amount Extent of Extent of
Below Investment Unrated
Grade Securites Securities

PSUs — — _
Fis — — —
Public Sector Banks — — _
Mutual Funds — — —
Others 1300.20 — —
Provision Held — — —
Towards Depreciation — — —
Non Performing Non-SLR Investment

~NoO b WON -

No Paricular

Opening Balance
Additions During the year Since 01 April
Reduction during the above period
Closing Balance

5 Total Provisions Held
Advances against real estate, construction business, housing 555.08
Advances against shares & debentures —
Advances to directors, their relatives, companies/Firms in which they are interested
a) Fund Based —
b) Non Fund Based —

A WODN =

Cost of Deposit: Average Cost of Deposits 4.89%
Non Performing Assets (NPAs)

A) Gross NPAs 299.05
b) Net NPAs 0.00%
Movement in NPAs

a) Opening Balance of NPAs 203.64
b) Additional NPAs Discovered 168.78
c) Recovery made during the year 73.37
d) Closing Balance of NPAs(A+B-C) 299.05
Profitability

a) Interest Income as a percentage of working Funds 8.18%
b) Non interest income as a percentage of working funds 0.72%
c) Operating profit as a percentage of working funds 2.23%
d) Return on assets 0.95%
e) Business (Deposit+Advances) per employee 708.75
f) Profit per employee 5.40

(Rs. in lakhs)
31.03.2021
14.68%

6116.13
5701.63
6305.54

Extent of
Unlisted
Securities

Amount

1605.69

4.40%

429.25
0.96%

299.05
183.81

53.61
429.25

7.03%

0.87%

211%

0.87%

866.33
5.88

0
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10 Provisions made towards

a) NPAs 19.65 28.32
b) Depreciation in investment 0.00 0.00
c) Standard Assets 1.00 4.30

11 Movement in Provisions
a) Towards NPAs

Opening Balance 320.29 339.94
Provision made during the year 19.65 28.32
Write of/ Transfer of Excess Provision 0.00 0.00
Closing Balance 339.94 368.26
b) Towards Depreciation on investment
Opening Balance 86.36 86.36
Provision made during the year 0.00 0.00
Write of/ Transfer of Excess Provision 0.00 86.36
Closing Balance 86.36 0.00
c) Towards standard Assets
Opening Balance 20.00 21.00
Provision made during the year 1.00 4.30
Write of/ Transfer of Excess Provision 0.00 0.00
Closing Balance 21.00 25.30
12 Foreing Currency Assets & Liabilities NIL NIL
13 Payment of DICGC Insurance Premium
a) For the half year ended 30th Sep 6.79 8.81
b) For the half year ended 31st March 8.84 10.17
14 Penalty imposed by Reserve Bank of India NIL NIL
15 Restructured Accounts
Particular Housing Loan | SME Debt Restructuring Others
Standard Number of Borrowers — — —
advances Account Outstanding — — —
restructured Sacrifice (Diminution in the fair value) — — —
Standard Number of Borrowers — — —
advances Account Outstanding — — —
restructured Sacrifice (Diminution in the fair value) — — —
Standard Number of Borrowers — — —
advances Account Outstanding — — —
restructured Sacrifice (Diminution in the fair value) — — —
Total Number of Borrowers — — —]
Account Outstanding — — —
Sacrifice (Diminution in the fair value) — — —
16 Fixed Assets Valuation/Revaluation NIL NIL
17 DEAF A/c Amount Transfer to DEAF during 2020-21 No of Accounts Rupees
665 12.82

For, R. B. Gohil & Co
Chartered Accountants

FRM : 104997

Panel No. 462

UDIN : 21104997AAAAFJ6759
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Unbelievable gains
could lead to
unbearable pain.

Do not risk your
hard earned money.

Unsolicited emails, calls
and messages about
winning a lottery are fake.

Don't get cheated by emails, SMSs or phone calls
promising you money in the name of RBI/RBI
Governor/or any other Bank or authority.

Don't send any money as an initial deposit,
commission or transfer fee to anyone to receive
large sums of money from any kind of
known/unknown organizations.

RBI does not open savings account/current
account/fixed deposit or offer credit/debit card or do
any transaction with individuals.

Don'tget cheated by SMS, Phone, Email saying your
card has been blocked.

RBI/banks never initiate calls asking for your bank
account/credit-debit card details through email/SMS
or phone call. Never provide such details to anyone.

Don't reveal your bank account details, Internet
banking user ID, password, credit/debit card number,
CW,ATM PIN or OTP to anyone.

Do not respond to contact details given by unknown
sources and rely only on information furnished on the
bank’s site, or on the reverse of the credit or debit
card.

Lodge a complaint with local police or cyber-crime

authorities if you receive any fictitious offers of lottery
winnings or cheap funds from abroad or within India.

Issued in public interest by

For more details visit www.rbi.org.in/KYCFAQ / '. vg Wﬁa&%

or contact your nearest bank branch. To give a feedback
regarding the information published in this ad,
write to us at rbikehtahai.rbi.org.in
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