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STATUTORY AUDITOR’S REPORT
For the year ended on 31/03/2025

To

The Board of Directors / Members

Shree Mahuva Nagrik Sahakari Bank Limited

Report on the Audit of the Financial Statements

We have been appointed as Statutory Auditors of Shree Mahuva Nagrik Sahakari Bank Limited (Head Office, Marketing Yard Branch and Jesar
Branch) for the Financial Year 2024-2025 by Letter No. AMD.DOS.MAG, ACG & LEGAL.NO.S-682/02-16-028/2024-2025 Dated-24/07/2024
The Bank has been registered as Co-Operative Society on 2"d March, 1956 vide Registration No. 1530. The bank has been issued license under
section 22 of the Banking Regulation Act,1949 by the Reserve Bank of India to carry on the banking business.

Opinion

We have audited the Financial Statements of Shree Mahuva Nagrik Sahakari Bank Limited for the Financial Year 01.04.2024 to 31.03.2025 which
comprise the balance sheet as at 31st March 2025, and the statement of profit and loss, including a summary of significant accounting policies,
notes to the accounts and other explanatory information [hereinafter referred to as “the Financial Statements”].

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements give the
information required by Banking Regulation Act, 1949, Gujarat Co-Operative Society Act, 1965 and guidelines issued by Reserve Bank of India
in the manner so required for bank and are in conformity with accounting principles generally accepted in India and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Statements and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Banks Board of Directors is responsible for the other information. The other information comprises the information included in their report,
but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.
In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Bank’s Board of Directors is responsible for the matters with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance, of the Bank in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Bank’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the

audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue as
a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i) Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of
the Financial Statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the third schedule to the Banking
Regulation Act, 1949 and provisions of the Gujarat Co-operative Societies Act, 1961 and Gujarat Co-operative Societies Rules, 1965.

We Report that:
a) The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the book of account and returns;
b) The Bank has maintained the books of accounts in accordance with guidelines of Reserve Bank of India/Provision of Co-operative Act.

c) In our opinion the Balance Sheet and Profit & Loss Account dealt with by this report generally comply with the mandatory Accounting
Standards application to the bank.

d) The transaction of the Bank which have come to our notice are within the powers of the Bank.

e) The Bank has classified the advances in accordance with guidelines of Reserve Bank of India Pertaining to Non-Performing Assets.
f)  The returns received from the Bank have been found adequate for the purpose of our audit.

g) Report as per the Gujarat Co-operative Societies Act, 1961 (Annexure-A, B, C, D, E Statement and Attachment) is annexed hereto.

h)  Subject to our observation and comments as per annexure-l attached with this report, we state that Bank's Managing committee has
followed the circulars/resolution and guidelines etc. issued by Reserve Bank of India.

i) Due to limited banking operation in our bank following certificates are not applicable, hence same are not attached with the Audit Report for
the year 2024-2025.

1)  Certificate on Non-Banking Assets

2) Transfer of Loan Exposure
3) Interest subvention claims under Interest Subvention Scheme for MSMEs
4)  Compliance to the instructions on ‘COVID-19’ - Regulatory Package

for MNCA AND ASSOCIATES
Chartered Accountants
FRN. 100586W

CHETANKUMAR DALSUKHBHAI VADGAMA
Mem No. 122619
E-16, VALMIKI NAGAR, NEW SAMA ROAD,
VADODARA-390024 GUJARAT
Guj Co.Op Panel No. VAD/FIRM/24,

Place : Mahuva RBI UCN. 120019

Date : 13/05/2025 UDIN: 25122619BMJUNL4390
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BALANCE SHEET AS ON 315t MARCH, 2025

1.

CAPITAL AND LIABILITIES

CAPITAL
(i). Authorised Share Capital
(30,00,000 Shares of Rs.10.00 each)
(ii). Subscribed Capital
(18,42,913 Shares of Rs.10.00 each) March 31, 2025
(18,35,241 Shares of Rs.10.00 each) March 31, 2024
(iii). Amount Called up
(18,42,913 Shares of Rs.10.00 each) March 31, 2025
(18,35,241 Shares of Rs.10.00 each) March 31, 2024
Less : Calls Unpaid
of (iii) above held by
(a) Individual
(b) Co-operative Institution
(c) State Government

31.03.2025

31.03.2024

3,00,00,000.00 3,00,00,000.00
1,84,29,130.00 0.00
0.00 1,83,52,410.00
1,84,29,130.00 0.00
0.00 1,83,52,410.00
0.00 0.00
1,84,29,130.00 1,83,52,410.00
0.00 0.00
0.00 0.00

TOTAL OF [1 (iii)]

1,84,29,130.00

1,83,52,410.00

(i). Fixed Deposits

(a) Individual

(b) Central Co-operative Banks

(c) Other Society

Total of [4(i)]

(ii). Saving Bank Deposits

(a) Individual

(b) Central Co-operative Banks

(c) Other Society

Total of [4(ii)]

74,59,97,742.00
0.00
0.00

2. RESERVE FUND AND OTHER RESERVES
Statutory Reserve 6,12,93,007.31 5,52,63,675.13
Agricultural Credit Stabilisation Fund 0.00 0.00
Building Fund 3,09,12,619.18 2,91,36,603.84
Dividend Equlisation Fund 0.00 26,94,046.85
Special BDDR Fund 0.00 1,00,000.00
Bad Debts & Doubtful Reserve Fund (BDDR 2024) 4,81,17,482.52 4,24,41,467.18
Investment Depreciation Reserve (IDR) 5,53,000.00 25,53,000.00
Other Funds & Reserves
Cont Fund Of Standard Assets 27,50,000.00 27,50,000.00
Sahkari Prachar Fund 78,69,582.27 77,26,581.00
Dharmada Fund 63,52,492.63 63,22,892.37
Staff Aid Fund 4,67,153.35 4,67,153.35
Samaj Kalyan Fund 79,72,836.53 79,43,236.27
Special Reserve Under Sec 36-1 of IT 25,87,753.00 25,87,753.00
Staff Benefit Fund 30,40,316.51 29,81,116.00
Member Benefit Fund 70,03,203.66 52,03,203.66
Investment Fluctuation Reserve 2,70,69,288.76 2,64,77,283.64
Revaluation Reserve 3,17,39,740.00 3,17,39,740.00
IT-Cyber Security Project Fund 46,13,622.88 4,69,587.08

TOTAL OF [2] 24,23,42,098.60 22,68,57,339.37

3. PRINCIPAL / SUBSIDAIRY STATE PARTNERSHIP FUND ACCOUNT
For Share Capital of
(i). Central Co-operative Banks 0.00 0.00
(ii). Primary Agricultural Credit Societies 0.00 0.00
(iii). Other Societies 0.00 0.00

TOTAL OF [3] 0.00 0.00
4. DEPOSITS AND OTHER ACCOUNTS

68,78,03,370.00
0.00
0.00

74,59,97,742.00

68,78,03,370.00

65,14,77,638.62 62,94,40,434.43
0.00 0.00
0.00 0.00
65,14,77,638.62 62,94,40,434.43
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BALANCE SHEET AS ON 315t MARCH, 2025

PROPERTY AND ASSETS 31.03.2025 31.03.2024

1. CASH
(i). Cash On Hand

Cash On Hand

4,40,42,408.82

4,59,00,837.12

Cash in ATM 32,05,100.00 35,87,800.00
Total of [1(i)] 4,72,47,508.82 4,94,88,637.12
(ii). Balance with Reserve Bank Of India 0.00 0.00
Total of [1(ii)] 0.00 0.00
(iii). Current Deposits
(a). Balance With State Bank of India
State Bank of India Main Branch - Mahuva 63,01,047.19 18,42,786.19
State Bank of India — Jesar 11,66,245.12 7,91,474.12
Total of [1(iii(a)] 74,67,292.31 26,34,260.31
(b). Balance With State & Central Co-operative Banks
Gujarat State Co-op Bank - Ahmedabad 2,12,19,326.41 30,45,505.62
Bhavnagar District Co-op Bank - Mahuva 1,15,33,790.00 16,90,820.00
Bhavnagar District Co-op Bank — Bhavnagar 1,19,610.00 1,09,690.00
Total of [1(iii(b)] 3,28,72,726.41 48,46,015.62
TOTAL OF [1(i+ii+iii)] 8,75,87,527.54 5,69,68,913.05
2. BALANCE WITH OTHER BANKS
(i). Current Deposits
Bank Of Baroda — Mahuva 62,72,384.22 29,33,193.22
Union Bank Of India - Mahuva 9,21,722.81 6,98,709.77
IDBI Bank — Bhavnagar 3,99,95,541.08 3,03,16,500.08
Saurashtra Gramin Bank 6,94,149.00 56,128.00
ICICI Bank - Mahuva 22,93,937.00 6,93,937.00
HDFC Bank - 852 18,20,284.05 1,03,59,908.58
HDFC Bank - 125 8,30,266.06 5,87,845.76
HDFC Bank - 1016 1,23,01,128.33 1,08,58,473.24
Bank of India - Mahuva 1,45,00,005.00 0.00
Total of [2(i)] 7,96,29,417.55 5,65,04,695.65
(ii) Savings Deposits 0.00 0.00
Total of [2(ii)] 0.00 0.00
(iii) Fixed Deposits
(a). FDR With SBI And Other Notified Banks
Saurashtra Gramin Bank 0.00 4,50,00,000.00
Bank of Baroda 0.00 4,00,00,000.00

HDFC Bank
IDBI Bank

Total of [2(iii(a)]

(b) FDR With State & Central Co-operative Banks

Gujarat State Co-op Bank - Ahmedabad
Gujarat State Co-op Bank - MA Scheme
Bhavnagar District co-op Bank

Total of [2(jii(b)]

3,85,00,000.00
3,00,00,000.00

3,85,00,000.00
0.00

6,85,00,000.00

12,35,00,000.00

0.00
2,40,000.00
3,00,00,000.00

0.00
2,40,000.00
2,00,00,000.00

3,02,40,000.00

2,02,40,000.00

TOTAL OF [2(i+ii+iii)]

17,83,69,417.55

20,02,44,695.65

3. MONEY AT CALL AND SHORT NOTICE

Call Deposit

0.00

0.00

TOTAL OF [3]

0.00

0.00

4. INVESTMENT

(i). Central and State Governments Securities
Government Of India Security At Book value
State Government Security At Book value

Treasury Bills

16,00,99,720.76
31,61,55,500.00
38,72,02,850.00

20,31,65,020.26
31,61,55,500.00
23,47,62,250.00

Security At Face value

Security At Market value

87,01,63,310.00
86,56,25,104.66

75,61,63,310.00
75,02,42,576.89

Total of [4(i)]

86,34,58,070.76

75,40,82,770.26
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CAPITAL AND LIABILITIES

(iii). Current Deposits
(a) Individual
(b) Central Co-operative Banks
(c) Other Society

Total of [4(iii)]
(iv). Money At Call And Short Notice
Total of [4(iv)]

31.03.2025

21,74,10,073.45

31.03.2024

21,31,68,308.71

0.00 0.00
0.00 0.00
21,74,10,073.45 21,31,68,308.71
0.00 0.00
0.00 0.00

TOTAL OF [4(i+ii+iii+iV)]

1,61,48,85,454.07

1,53,04,12,113.14

5. BORROWINGS
(i). From The Reserve Bank of India, State & Central co-operative Bank
(a) Short Term Loans, Cash Credits & Over Drafts
of which secured against,

(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(b) Medium Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(c) Long Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(ii). From State Bank of India
(a) Short Term Loans, Cash Credits & Over Drafts
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(b) Medium Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(c) Long Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(iii). From State Government
(a) Short Term Loans, Cash Credits & Over Drafts
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(b) Medium Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(c) Long Term Loans
of which secured against,
(A) Government & Other Approved Securities 0.00 0.00
(B) Other Tangible Securities 0.00 0.00
(iv). Loans From Other Sources 0.00 0.00
TOTAL OF [5 (i+ii+iii+iv)] 0.00 0.00
6. BILLS FOR COLLECTION BEING BILLS RECEIVABLES (as per contra)
Bills For Collection 0.00 0.00
TOTAL OF [6] 0.00 0.00
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PROPERTY AND ASSETS

(ii). Other Trustee Securities

(iii). Shares in Co. Op. Institutions
Bhavnagar District Co-op Bank
Gujarat State Co-op Bank

(iv). Other Investments

31.03.2025 31.03.2024

0.00 0.00

Total of [4(ii)] 0.00 0.00
2,75,000.00 2,75,000.00

5,000.00 5,000.00

Total of [4(iii)] 2,80,000.00 2,80,000.00
0.00 0.00

Total of [4(iv)] 0.00 0.00

TOTAL OF 4 [i+ii+iii+iv]

86,37,38,070.76

75,43,62,770.26

INVESTMENT OUT OF THE PRINCIPAL / SUBSIDAIRY STATE
PARTNERSHIP FUND
In Shares of

(i) Central Co-operative Banks 0.00 0.00
(ii) Primary Agricultural Credit societies 0.00 0.00
(iii) Other societies 0.00 0.00
TOTAL OF [5] 0.00 0.00
ADVANCES
(i) Short Term Loans,CC,0D, & Bills Discounted
Of Which Secured Against,
(a) Government And Other Approved Securities 0.00 0.00
(b) Other Tangible securities 16,72,76,419.15 15,85,24,723.76
(c) Unsecured Advances 0.00 0.00
Total of [6 (i)] 16,72,76,419.15 15,85,24,723.76

Of The Above Advances
Amount Due From Individuals

16,72,76,419.15

15,85,24,723.76

Amount Overdue 9,28,746.00 39,76,461.50
Amount Considered Bad & Doubtful of Recovery 98,50,570.44 1,28,30,408.93
(ii) Medium Terms Loans

Of Which Secured Against

(a) Government And Other Approved Securities 0.00 0.00

(b) Other Tangible securities 7,35,283.00 4,10,167.00

(c) Unsecured Advances 58,09,989.42 98,23,976.50
Total of [6 (ii)] 65,45,272.42 1,02,34,143.50

Of The Above Advances

Amount Due From Individuals 65,45,272.42 1,02,34,143.50

Amount Overdue 1,43,406.24 61,078.50

Amount Considered Bad & Doubtful of Recovery 19,48,387.94 33,41,015.50

(iii) Long Terms Loans

Of Which Secured Against

(a) Government And Other Approved Securities 0.00 0.00

(b) Other Tangible securities 52,34,85,027.72 54,44,20,676.68

(c) Unsecured Advances 0.00 0.00
Total of [6 (iii)] 52,34,85,027.72 54,44,20,676.68

Of The Above Advances

Amount Due From Individuals 52,34,85,027.72 54,44,20,676.68

Amount Overdue 45,37,227.22 36,08,405.50

Amount Considered Bad & Doubtful of Recovery 3,23,81,782.50 4,58,99,807.64

TOTAL OF 6 [i+ii+iii]

69,73,06,719.29

71,31,79,543.94

INTEREST RECEIVABLE

N. P. A. Interest Overdue (as per contra)

Interest Receivable on FD With Banks

Interest Receivable on GOI Securities

Interest Receivable on Staff Housing Loan

Penal Charges Reserve for Loans ( as per contra)

1,59,49,977.28
21,07,211.00
1,20,60,116.98
34,10,847.00
6,60,329.00

1,38,37,583.00
49,83,735.00
1,06,32,352.60
23,24,016.00
0.00

Total of [7]

3,41,88,481.26

3,17,77,686.60
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CAPITAL AND LIABILITIES 31.03.2025 31.03.2024
7. BRANCH ADJUSTMENTS 0.00 0.00
TOTAL OF [7] 0.00 0.00
8. OVERDUE INTEREST RESERVE
N. P. A. Interest Overdue Reserve (as per contra) 1,59,49,977.28 1,38,37,583.00
Penal Charges Reserve for Loans ( as per contra) 6,60,329.00 0.00
TOTAL OF [8] 1,66,10,306.28 1,38,37,583.00
9. INTEREST PAYABLE
Int. Payable On Fixed Deposit 2,16,44,206.36 1,79,60,569.36
Int. Payable On Short Deposit 3,36,765.00 3,94,684.00
Int. Payable On Recurring Deposit 14,06,108.00 15,11,019.00
Int. Payable On Matured Deposit 3,19,056.00 13,45,747.14
Int. Suspence on staff Housing Loan 34,10,847.00 23,24,016.00
TOTAL OF [9] 2,71,16,982.36 2,35,36,035.50
10. OTHER LIABILITIES
(i). Bills Payable 0.00 0.00
(ii). Unclaimed Dividends
Unclaimed Dividend 2,00,037.00 4,94,866.50
(iii). Suspenses 0.00 0.00
(iv). Sundries
Sundry Creditors 94,453.82 1,50,002.59
Earned Leave / Priviledge Leave 8,02,167.00 3,48,266.00
Locker Advance Rent 0.00 39,000.00
Draft Payable 0.00 26,411.00
TDS payable 0.00 2,479.00
Tender Deposit 0.00 35,000.00
GST Payable 8,031.78 6,704.60
Fees And Related Exp Payable 2,15,000.00 2,90,000.00
Other Liabilities 3,68,218.85 3,70,573.79
Asset Payable 0.00 4,72,380.00
Staff Gratuity Fund 13,78,833.00 5,86,318.00
Staff Bonus Fund 15,73,350.00 17,12,804.00
Defered Tax Res Under Sec 36 1 VIII 7,87,753.00 25,87,753.00
Income Tax Fund 9,21,200.00 9,21,200.00
Staff Arriers Fund 22,02,733.22 22,02,733.22
IMPS Settlement Account 6,52,187.66 10,16,329.48
POS Ecom Settlement Account 450.00 410.00
TOTAL OF [10] 92,04,415.33 1,12,63,231.18
11. PROFIT AND LOSS
Profit as Per Last Balance Sheet 1,18,40,102.29 1,08,00,000.00
Less : Appropriations 1,18,40,102.29 1,08,00,000.00
Add : Profit for the year brought from the Profit & Loss Account 1,29,32,064.51 1,18,40,102.29
TOTAL OF [11] 1,29,32,064.51 1,18,40,102.29
12. CONTINGENT LIABILITIES

DEAF Scheme
Guaranteess Issued

87,91,570.00
0.00

75,22,355.10
0.00

BALANCE SHEET TOTAL

1,94,15,20,451.15

1,83,60,98,814.48

As Per Third Schedule of Banking Regulation Act. - 1949 (As Applicable to Co-operative Banks) Sec. 29 Read with section 56, Form A.
For, Shree Mahuva Nagrik Sahakari Bank Ltd.

M/s MNCA & Associates
Chartered Accountants

FRN : 100586W

Mem No. 122619

UDIN : 25122619BMJUNL4390

Rajubhai Khimani
General Manager
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BALANCE SHEET AS ON 315t MARCH, 2025

PROPERTY AND ASSETS 31.03.2025 31.03.2024
8. BILLS RECEIVABLE BEING BILLS FOR COLLECTION (as per contra)
Bills Receivable 0.00 0.00
TOTAL OF [8] 0.00 0.00
9. BRANCH ADJUSTMENTS 0.00 0.00
TOTAL OF [9] 0.00 0.00
10. PERMISES LESS DEPRECIATION
New Building A/c 1,15,34,227.00 1,21,41,292.00
Marketing Yard Branch Land 4,24,236.00 4,29,287.00
TOTAL OF [10] 1,19,58,463.00 1,25,70,579.00
11. FURNITURE AND FIXTURES LESS DEPRECIATIONS
Computer Machine 20,49,903.00 36,46,801.00
Furniture & Fixtures 83,69,594.00 86,94,908.00
Lockers 31,21,320.00 32,85,600.00
Computer Software 6,17,434.00 3,69,598.00
ATM Machine 11,33,054.00 20,14,319.00
Office Equipment 43,78,479.00 30,82,727.00
Building Lift-Generator 13,31,095.00 7,73,448.00
Stamp Franking Machine 0.00 1,09,000.00
Motor Car 38,694.00 45,522.00
TOTAL OF [11] 2,10,39,573.00 2,20,21,923.00
12. OTHER ASSETS

Electric Deposit
Telephone Deposit
Franking Stamp Stock
Income Tax Advance

TDS Receivable

Lease Line Deposit

AY 12 13 IT APPEAL CASE
Cersai

GST RECEIVABLE
CKYCR

Stamp Stock

Stationary Stock

Library Stock

ATM Settlement Account
BBPS Settlement Account
UPI Settlement Account
Revaluation Reserve

1,65,588.00
15,287.00

0.00
1,26,97,397.81
7,488.59

0.00
9,21,200.00
19,183.00
13,11,024.96
3,164.95
49,500.00
59,549.00
10,552.00
2,76,139.73
52,183.25
4,200.46
3,17,39,740.00

2,98,020.00
20,402.00
11,21,146.00
88,53,834.00
2,43,563.81
42,696.00
9,21,200.00
7,273.00
11,53,463.04
3,132.20
6,600.00
99,089.00
11,724.00
2,81,039.73
26,718.00
1,43,062.20
3,17,39,740.00

TOTAL OF [12]

4,73,32,198.75

4,49,72,702.98

13. NON BANKING ASSETS ACQUIRED SATISFACTION OF CLAIMS 0.00 0.00
TOTAL OF [13] 0.00 0.00
14. PROFIT AND LOSS 0.00 0.00
TOTAL OF [14] 0.00 0.00

BALANCE SHEET TOTAL

1,94,15,20,451.15

1,83,60,98,814.48

Vinodbhai Makwana
Managing Director

Kalpeshbhai Khodifad
Vice President

For, Shree Mahuva Nagrik Sahakari Bank Ltd.

Amishbhai Mehta

President
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2025

EXPENDITURE

1.

INTEREST PAID ON DEPOSITS, BORROWING, ETC.
Interest Paid on Savings Deposits

Interest Paid on Fixed Deposits

Interest Paid on Govt. Security
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31.03.2025

1,78,40,553.30
5,05,60,454.86
8,15,222.22

31.03.2024

1,80,82,628.99
4,42,98,095.79
0.00

TOTAL OF [1]

6,92,16,230.38

6,23,80,724.78

2. SALARIES & ALLOWANCES & PROVIDENT FUND
Salary 2,06,87,054.00 2,05,39,770.00
Training Expenses 26,159.00 28,884.00
Staff Provident Funds Contribution 23,54,555.00 23,44,298.00
Stipend Paid to Apprentice 3,99,000.00 36,000.00
Allowances And Uniform Related Expense 30,58,027.00 35,26,233.00
Medical Expense 3,81,000.00 4,00,000.00
P.F. Administration Charge 1,35,684.00 1,36,680.00
TOTAL OF [2] 2,70,41,479.00 2,70,11,865.00
3. DIRECTORS AND LOCAL COMMITTEE MEMBERS FEES AND ALLOWANCES 81,500.00 69,500.00
TOTAL OF [3] 81,500.00 69,500.00
4. RENT, TAXES, INSURANCE, LIGHTING ETC.
Municipal Tax 1,18,985.00 1,18,212.00
Service Tax & GST Account 48,735.00 2,24,582.00
Insurance Expenses 27,03,503.00 25,46,113.50
Building Lighting Charges Expenses 9,65,036.00 10,16,366.19
Building Rent Expense 3,69,024.00 3,65,517.00
TOTAL OF [4] 42,05,283.00 42,70,790.69
5. LAW CHARGES 0.00 0.00
TOTAL OF [5] 0.00 0.00
6. POSTAGE, TELEGRAM & TELEPHONE CHARGES
Postage Expense 52,123.00 39,271.00
Telephone Expense 4,14,602.00 3,39,893.00
TOTAL OF [6] 4,66,725.00 3,79,164.00
7. AUDITOR’S FEES 2,84,300.00 5,91,400.00
TOTAL OF [7] 2,84,300.00 5,91,400.00
8. DEPRICIATION & REPAIRS TO BANK’S PROPERTY
Computer Depriciation 18,51,713.00 14,96,255.00
Building Depriciation 8,22,448.00 8,01,267.00
Furniture Depriciation 8,64,484.00 4,56,968.00
Locker Depriciation 1,64,280.00 1,72,928.00
ATM Machine Depriciation 8,81,265.00 5,03,580.00
Building Lift & Generator Depriciation 1,53,174.00 85,940.00
Stamp Franking Machine Depriciation 1,09,000.00 1,09,000.00
Library Depriciation 1,172.00 1,303.00
Branch Land Depriciation 5,051.00 5,051.00
Motor Car Depriciation 6,828.00 8,034.00
Annual Maintenance Contract (AMC) 7,55,076.00 3,27,232.00
Maintenance & Repairing Expense 6,91,461.00 7,48,161.80
TOTAL OF [8] 63,05,952.00 47,15,719.80
9. STATIONERY, PRINTING AND ADVERTISEMENT ETC.
Printing and Stationery Expense 3,18,209.00 3,67,630.00
Advertisement Expense 2,71,615.00 2,87,458.00
TOTAL OF [9] 5,89,824.00 6,55,088.00
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2025

INCOME
INTEREST AND DISCOUNT

1.

(i)

(i)

Interest Earned On Unsecured Advances
Interest Earned on Personal Loan
Interest Earned on Employee Loan

Interest Earned on Atmanirbhar Loan - 1

Interest Earned On Secured Advances
Interest Earned on Cash Credit Hypothication
Interest Earned on Cash Credit Building
Interest Earned on Farmer Cash Credit
Interest Earned on Gold And Silver Loan
Interest Earned on Building Mortgage Loan
Interest Earned on Fixed Deposit Loan
Interest Earned on National Saving Certificate
Interest Earned on Staff Loan

Interest Earned on Home Loan

Interest Earned on CC Against FD

Interest Earned on Staff Housing Loan
Interest Earned on Staff Over Draft

Interest Earned on Atmanirbhar Loan - 2

(iii). Income On Investments

Interest Earned on Government Securities

Interest Earned on Deposit With Other Banks

Total of [1(i)]

Total of [1(ii)]

Total of [1(iii)]

2l Heal dARIRs Assl As [a.

31.03.2025

31.03.2024

8,34,894.34 13,30,559.00
9,099.00 16,844.00
2,815.00 5,144.00
8,46,808.34 13,52,547.00
2,21,495.00 4,63,920.00
64,37,867.00 54,79,350.00
18,59,494.00 16,63,703.45
47,50,924.40 41,05,329.53
3,65,59,859.16 4,04,10,060.00
35,106.00 36,943.00
3,342.00 3,119.00
8,07,997.00 7,42,989.00
1,47,90,123.00 1,47,36,720.00
0.00 12,798.00
3,53,560.00 5,06,367.00
4,27,357.00 3,23,626.00
0.00 6,590.00

6,62,47,124.56

6,84,91,514.98

5,11,68,842.42
77,47,063.00

4,53,39,708.59
88,06,827.00

5,89,15,905.42

5,41,46,535.59

TOTAL OF [1(i+ii+iii)]

12,60,09,838.32

12,39,90,597.57

2. COMMISSION, EXCHANGE & BROCKERAGE
Commission Received on Draft & Cheque 99,040.93 98,780.00
Commission Received on Others 44,861.00 44,232.00
Stamp Franking Commission 38,211.00 76,506.00
TOTAL OF [2] 1,82,112.93 2,19,518.00
3. SUBSIDIES AND DONATIONS 0.00 0.00
TOTAL OF [3] 0.00 0.00
4. INCOME FROM NON BANKING ASSETS AND PROFIT FROM SALE OF OR
DEALING WITH SUCH ASSETS 0.00 0.00
TOTAL OF [4] 0.00 0.00
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EXPENDITURE 31.03.2025 31.03.2024
10. LOSS FROM SALE OF OR DEALING WITH NON BANKING ASSETS 0.00 0.00
TOTAL OF [10] 0.00 0.00
11. OTHER EXPENDITURE
Traveling Expenses 1,58,207.00 2,33,547.00
Valuation Fee 96,250.00 85,000.00
Clearing House Expense 45,421.97 44.977.79
Office Expense 12,09,098.91 11,05,285.36
Swagat (Hospitality) Expense 36,304.00 99,648.00
Amortization of GOl Premium 85,675.00 85,675.00
Other Bank Related Charge 11,765.46 71,806.56
ATM Transaction Expense 2,39,251.81 5,52,160.97
Legal Expense 0.00 1,796.14
MPLS Link Expense 7,99,244.00 7,82,725.00
CIBIL Report Expense 20,335.44 19,164.55
Petrol And Other Expense 74,086.00 59,310.00
Application Service Provider 16,56,237.00 20,01,262.00
Subscription Expense 1,33,130.00 1,34,890.00
Legal Charge 0.00 75,000.00
TOTAL OF [11] 45,65,006.59 53,52,248.37
12. PROVISIONS
Privilege Leave / Earn Leave Provision 9,39,846.00 18,76,736.00
Staff Gratuity Fund Provision 16,20,887.00 35,16,827.00
Staff Bonus Fund Provision 15,73,350.00 17,12,804.00
Share Holder Benefit Fund Provision 18,00,000.00 24,00,000.00
Investment Fluctuation Reserve 0.00 53,20,000.00
Income Tax Provision 31,00,000.00 17,00,000.00
BDDR Provision 2,32,31,015.34 0.00
Provision on Matured Deposit 3,19,056.00 0.00

TOTAL OF [12]

3,25,84,154.34

1,65,26,367.00

13. BALANCE OF PROFIT

1,29,32,064.51

1,18,40,102.29

TOTAL OF [13]

1,29,32,064.51

1,18,40,102.29

TOTAL OF PROFIT & LOSS ACCOUNT

15,82,72,518.82

13,37,92,969.93

As Per Third Schedule of Banking Regulation Act. - 1949 (As Applicable to Co-operative Banks) Sec. 29 Read with section 56, Form B.

For, Shree Mahuva Nagrik Sahakari Bank Ltd.

M/s MNCA & Associates
Chartered Accountants

FRN : 100586W

Mem No. 122619

UDIN : 25122619BMJUNL4390

Rajubhai Khimani
General Manager




69th

Annual Report 2024-2025

2l Heal dARIRs Assl As [a.

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 315t MARCH, 2025

INCOME 31.03.2025 31.03.2024
5. OTHER RECEIPT
Safe Deposit Vault Rent 15,70,776.00 11,12,231.00
Cheque Book Charges 1,22,775.00 1,03,575.00
Banking Service Charge 7,74,784.57 5,12,940.50
Account Operating Service Charge 4,83,180.00 4,76,500.00
Overdue Account Service Charge 95,451.14 1,15,508.42
Recovery Charge 2,69,859.29 2,47,832.20
Notice Charge 1,14,861.50 1,52,961.50
Locker Charge 50,544.70 47,026.72
Dividend Income 25,500.00 750.00
Miscellaneous Income 8,20,111.33 1,06,259.83
ATM Transaction Income 5,97,001.08 8,70,367.92
Penal Charge Income 3,41,832.12 353.00
Profit On Sale Of Investment 35,82,875.50 11,454.55
Provision on Matured Deposit 0.00 5,05,093.72
TOTAL OF [5] 88,49,552.23 42,62,854.36
Extra Ordinary Income
BDDR Provision 1,94,31,015.34 0.00
Investment Depriciation Reserve Provision 20,00,000.00 53,20,000.00
Defered Tax Res Sec 36 1 VIl 18,00,000.00 0.00
TOTAL OF [6] 2,32,31,015.34 53,20,000.00
LOSS (IF ANY) 0.00 0.00
TOTAL OF [7] 0.00 0.00
TOTAL OF PROFIT & LOSS ACCOUNT 15,82,72,518.82 13,37,92,969.93
Distribution of Profit for Financial Year 2024-2025
As per Clause-47(KH)
Net Profit 1,29,32,064.51 32,33,016.13 Reserve Fund 25.00%
19,39,809.68 BDDR Fund 15.00%
19,39,809.68 Building Fund 15.00%
3,23,301.61 Education Fund 2.50%
46,55,543.22 Investment Fluct. Res. (IFR) 36.00%
7,75,923.87 IT-Cyber Security Project Fund 6.00%
64,660.32 Remaining profit after distribution
As per Clause-47(KH) (7)
Remaining profit distribution 64,660.32 38,796.20 Sahakari Prachar Fund 60.00%
6,466.03 Samaj Kalyan Fund 10.00%
12,932.06 Employee Sahayak Fund 20.00%
6,466.03 Donation Fund 10.00%
64,660.32

For, Shree Mahuva Nagrik Sahakari Bank Ltd.

Vinodbhai Makwana
Managing Director

Kalpeshbhai Khodifad
Vice President

Amishbhai Mehta

President
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SHREE MAHUVA NAGRIK SAHAKARI BANK LTD.
Financial Year ended March 31, 2025
Significant accounting policies and other information
1. Basis of preparation:

The financial statements of the Bank have been prepared and presented in accordance with the generally accepted accounting
principles in India. The Bank has prepared these financial statements as stipulated under the Reserve Bank of India (Financial
Statements - Presentation and Disclosures) Directions 2021, to comply in all material respects with the accounting standards
issued by the Institute of Chartered Accountants of India (ICAIl) to the extent applicable, applicable statutory provisions under
the Banking Regulation Act, 1949 (as applicable to Cooperative Societies), circulars and guidelines issued by the Reserve
Bank of India (‘RBI’) from time to time and current practices prevalent in the co-operative banking sector in India.

The financial statements have been prepared following the going concern concept on the accrual basis under the historical
cost convention. The accounting policies adopted in the current year are consistent with those of previous year except
otherwise specified.

2. Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amounts of assets, liabilities, revenues and expenses and the
disclosure of contingent liabilities at the end of the reporting period. Although these estimates are based on management’s
best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

3. Advances and Provisioning:

The classification of advances into Standard, Substandard, Doubtful and Loss assets as well as provisioning on Standard
Advances and Non-Performing Advances has been arrived at on an on-going basis in accordance with the Income Recognition,
Assets Classification and Provisioning Norms prescribed by the Reserve Bank of India from time to time. The Bank is also in
compliance with RBI circular in this regard.

The unrealized interest in respect of advances classified as Non-Performing Advances is disclosed as “Overdue Interest
Reserve” as per RBI directives.

In addition to provisions on Non-Performing Advances, general provisions are made 0.40% of standard assets as per RBI
guidelines.

4. Revenue recognition:

a. Income from advances - As per RBI directives, in respect of accounts classified as Standard, interest and other income is
recognized on accrual basis; income from Non-Performing Assets is recognized on realization and in case of advances
with the Recovery Department of the Bank, the recoveries in the accounts are first appropriated towards Interest income
and then towards principle outstanding.

b. Income from Investments - Interest income from investments is recognized on a time proportion basis considering the
face value of investment and the rate applicable. Trading Profits/Losses on securities are recognised on a trade-date
basis.

c. All other Income is recognised on accrual basis unless specified otherwise. The commission, Locker rent, Dividends
received from shares of co-operative institutions and other service charges levied by the Bank are recognized as income
in the year in which it is received.

5. Fixed Assets and Depreciation:

a. Fixed Assets, other than those that have been revalued, are carried at historical cost less amortization / depreciation
accumulated thereon. Cost comprises of purchase price, including non-refundable taxes and any directly attributable
cost of bringing the asset to its working condition for intended use.

b. Revalued assets are carried at revalued amounts only no amortization/depreciation accumulated thereon is considered.
Surplus arising out of revaluation is reflected under Revaluation Reserve in the Balance Sheet.

c. Impairment: The Carrying amounts of assets are reviewed at each balance sheet date for any indication of impairment
based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is the greater of the asset’s net selling price and value in use.
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d. The depreciation on fixed assets is calculated on the basis of methods and rates as mentioned below:

Particulars Method of Depreciation Rate of Depreciation
Furniture and Fixture Diminishing Balance Method 5.00 %
Fixed Assets Diminishing Balance Method 5.00 %
Lockers Diminishing Balance Method 5.00 %
Office Premises Diminishing Balance Method 5.00 %
Computer Hardware and Software Straight Line Method 33.33 %
ATM & Stamp Franking Machine Straight Line Method 33.33 %
Office Equipment Diminishing Balance Method 5.00 %
Lift and Generator Diminishing Balance Method 10.00 %
Vehicles Diminishing Balance Method 15.00 %
Library Stock Diminishing Balance Method 10.00 %

e. The depreciation on assets acquired prior to October 15, is provided for the whole year otherwise the same are
depreciated at 50% of the normal rates except depreciation on vehicles which is provided for full year in the year of
acquisition, irrespective of date of acquisition.

6. Foreign Exchange Transactions:
The bank is not involved in any sort of foreign currency transaction.
7. Investments:

a. Investments are classified into “Available for Sale” (AFS), and “Held to Maturity” (HTM) categories in accordance with the
Reserve Bank of India (RBI) guidelines on Classification and Valuation of Investments for Primary (Urban) Co-operative
Banks.

b. For the purpose of disclosure in the Balance sheet, Investments have been classified under following groups as —
Central Government Security, State Government Security, Treasury Bills and shares of District and State co-operative
Banks.

c. Investments under AFS category are valued at acquisition cost only. Net depreciation, if any, is debited to Profit and
Loss account and net appreciation, if any, is ignored. Market value of government securities (excluding treasury bills) is
determined on the basis of the prices periodically declared by PDAI jointly with FIMMDA/FBIL.

d. Held to Maturity: Investments under this category are not marked to market and are carried at acquisition cost or at
amortized cost. However, SLR Investment over and above stipulated limit of 25% of Net Demand & Time Liabilities (If
any), Investment which are purchased last, marked to market and required depreciation is provided for. If investment
were required at premium over the face value, the premium is being amortized over the remaining period till maturity at
yearly intervals as per the RBI guidelines and this investment is shown at amortized cost.

e. Profit or loss on sale of investments in any category is taken to the profit and loss account.

f.  Inrespect of Securities included in any of the above mentioned categories where interest / principal is in arrears for more
than 90 days, income is not recognized, as per prudential norms. Investment under HTM and AFS is shown at the cost
of acquisition and Broken period interest paid to seller will be treated as an item of expenditure under P & L Account and
will be debited to “Broken Period interest on Govt. Security”.

8. Employee Benefits:

a. The retirement benefits in the form of provident fund is adopted as per EPF norms of the Government of Gujarat. The
contributions to the provident fund are charged to Profit and Loss account for the year when the contributions are due.

b. Encashment of accumulated leaves is adopted as per the Gujarat State Civil Service Rules. The Bank maintains fund
under trust deed with Life Insurance Corporation of India (LIC). The shortfall, if any, between the present value of the
benefit obligation and the fair value of plan assets as on 31stMarch is paid / provided for and recognized as expense in
the Profit and Loss account.

c. The Bank operates defined benefit plan for its employees, viz. gratuity liability. The cost of providing benefits under
these plans is determined on the basis of actuarial valuation at each year-end. The Bank is maintaining fund under trust
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deed with Life Insurance Corporation of India (LIC) for gratuity payments to employees. The shortfall, if any, between
the present value of the benefit obligation and the fair value of plan assets as on 31stMarch is paid/provided for and
recognized as expense in the Profit and Loss account.

9. Taxes on Income:

a. Tax expense comprises of current tax. Current Income Tax is measured on the basis of estimated taxable income for the
year in accordance with the provisions of Income Tax Act, 1961 and rules framed thereunder.

b. Deferred Tax is not recognised by the Bank.
10. Provisions, Contingent Liabilities and Contingent Assets:

a. A provision is recognised when the Bank has a present obligation as result of past events and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on best estimate required to settle the
obligation at the Balance sheet date. These are reviewed at each Balance sheet date and adjusted to reflect the current
best estimates.

11. Accounting of Goods and Services Tax:
Income and Expenses on which GST is applicable are recognised for net of GST (Exclusive Accounting)

12. Investment Fluctuation Reserve (IFR), Investment Depreciation Reserve (IDR) Bad Debt & Doubtful Reserve (BDDR),
Differed tax Res Sec 36-1 & Dividend Equalisation Fund:

Bank has reversed the excess amount of Investment Depreciation Reserve (IDR) & Differed tax Res Sec 36-1 which is shown
as extra ordinary income in P & L. Moreover, as per RBI’s circular, Bad Debt & Doubtful Reserve (BDDR) provision is reversed
which is also shown under the head of extra ordinary income in P & L. Besides this, as per RBI’s circular, bank has transferred
dividend equalisation fund to reserve fund. Also note that Appropriation of Profit under clause 47 (KH) 7 is done considering
the RBI’s circular on Dividend Equalization Fund.

Date: May 13, 2025 For,
Place : Mahuva Shree Mahuva Nagrik Sahakari Bank Ltd.

General Manager
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Regulatory Capital

1. A. Composition of Regulatory Capital

2l Heal dARIRs Assl As [a.

T in Thousand

Sr.
No.

Particulars

March 31, 2025

March 31, 2024

i Paid up share capital and reserves (net of deductions, if any)

ii Other Tier 1 capital

iii Tier 1 capital (i +ii)

iv Tier 2 capital

v Total capital (Tier 1 + Tier 2)

Vi Total Risk Weighted Assets (RWAs)

vii | Paid-up share capital and reserves as percentage of RWAs

viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs)

ix Tier 2 Ratio (Tier 1 capital as a percentage of RWASs)

X Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage
Xi Amount of paid-up equity capital raised during the year

xii | Amount of Tier 2 capital raised during the year, of which

Give list* as per instrument type (perpetual non-cumulative preference shares

specify if the instruments are Basel Il or Basel |ll compliant.

perpetual debt instruments, etc.). Commercial banks (excluding RRBs) shall also

of RWAs)

)

79,722
22,392
1,02,114
20,596
1,22,710
6,80,439
11.72%
15.00%
3.03%
18.03%
77

0

73,616
20,178
93,794
25,539
1,19,333
6,97,566
10.55%
13.45%
3.66%
17.11%
185

0

March 31, 2025

March 31, 2024

Amount of Tier 2 capital raised during the year of which:

a Perpetual Cumulative Preference Shares 0.00 0.00
b Redeemable Non-Cumulative Preference Shares 0.00 0.00
c Redeemable Cumulative Preference Shares 0.00 0.00
d Long Term Subordinated Bonds 0.00 0.00

Total 0.00 0.00

B. Draw down from Reserves

T in Thousand

Sr. Particulars Balance as on Addition Deduction Balance as on R K
No. March 31, 2024 during the year | during the year | march 31,2025 emarks
1 Statutory Reserve 55,263.68 6,029.33 0.00 61,293.01
2 Building Fund 29,136.60 1,776.02 0.00 30,912.62
3 Dividend Equlisation Fund 2,694.05 29.60 2,723.65 0.00 | As per RBI Guidline
4 Bad Debts & Doubtful Reserve Fund 42,541.47 0.00 42,541.47 0.00 | As per RBI Guidline
5 BDDR 2024 0.00 48,117.48 0.00 48,117.48 | As per RBI Guidline
6 Investment Depreciation 2,553.00 0.00 2,000.00 553.00 | Excess Provision
Reserve (IDR) Reversed
7 Sahkari Prachar Fund 7,726.58 148.00 5.00 7,869.58
8 Dharmada Fund 6,322.89 29.60 0.00 6,352.49
9 Staff Aid Fund 467.15 0.00 0.00 467.15
10 | Samaj Kalyan Fund 7,943.24 29.60 0.00 7,972.84
11 Staff Benefit Fund 2,981.12 59.20 0.00 3,040.32
12 | Member Benefit Fund 5,203.20 1,800.00 0.00 7,003.20
13 Investment Fluctuation Reserve 26,477.28 592.00 0.00 27,069.28
Asset Liability Management
2. Maturity pattern of certain items of assets and liabilities - March 31, 2025 T in Thousand
Day1 | 2to7 | 8to 14 15to | 31days| Over2 Over 3 Over 6 Over 1 Over 3 Over 5 Total
days days | 30 days to 2 months | months | months | year and years years
months | and to and and uoto 3 and
3 uoto 6 uoto 1 years uoto 5
months | months year years
Deposits 0] 1,353] 56,550 | 39,245] 35,751 64,279 | 1,45,304 ] 2,93,290 | 5,86,984 | 2,97,867 94,262 | 16,14,885
Advances 0] 2,184 2,302 3,122 | 23,640 28,829 46,902 53,631 70,596 | 2,68,723 ] 1,97,378 | 6,97,307
Investments 0 0] 49,640] 57,754 0 48,550 | 1,85,411] 2,11,983 74,668 93,120 | 2,41,352 | 9,62,478
Borrowings
Foreign Currency
Assets Nil
Foreign Currency
Liability




Annual Report 2024-2025

e | Heal dPIRs Ass?l as [a.

G8L‘€9‘8 | 0 0 0 0 G8L‘c9‘s | 0 0 0 082 0 506298 18N
IdN pue uoneinaidap
€66 0 0 0 0 €399 0 0 0 0 0 €399 10} UoIsinOId : ss87
(1dN)
sjuawisaaul Bujwiopad
0 0 0 0 0 0 0 0 0 0 0 0 -Uou Ioj} UoIsinold - sseT
8€.'€9‘8 | 0 0 0 0 8€.'€9‘8 | 0 0 0 08¢ 0 8G1'€9'8 §s0I9
jJusW)SaAU| |ejo]
0 0 0 0 0 0 0 0 0 0 0 0 18N
IdN pue uoneinaidap
0 0 0 0 0 0 0 0 0 0 0 0 10} UoIsinOId © ss®8T
0 0 0 0 0 0 0 0 0 0 0 0 $S0I9H
Buipel] 1o} pjaH
Zre‘oe'v | 0 0 0 0 Zre‘o6'y | 0 0 0 0 0 Zre'96'v 18N
IdN pue uoneinaidap
€GS 0 0 0 0 €GS 0 0 0 0 0 €59 10} UoIsinOId : ss8T
G68°96‘v | 0 0 0 0 G68°96‘v | 0 0 0 0 0 G68'96't §s0I9
aJes 10y} d|qejleAy
€18°99°¢ | 0 0 0 0 £€¥8'99'c | 0 0 0 08¢ 0 £€96'99°'c 18N
(1dN)
sjuawisaAul Bujwiopad
0 0 0 0 0 0 0 0 0 0 0 0 -Uou 1o} UoIsinold : ssaT
€18°99°¢ | 0 0 0 0 €18'99‘c | 0 0 0 08¢ 0 £€96'99°'c §S0I9
funje oy piaH
elpuj (senuoyne
apiIsino |e00] eipuj ul spuog
sjuaw sjuaw salnjuan Buipnjoul) sjuaw salnjuan pue sannoag | senunoag
-}S9AU| -}S9AU| wiol Jo/pue sallINoes -}SaAUl wiol Jo/pue saln) panoiddy usw
|lejoL |eyol sioylQ | seuelpisgng | Juswulanog |ejol syl | seuelpisgng | -uegeq | seseys 18410 RUIEYe]o)
BIpU| 9PIS}NO SJUBWISIAU| BIPU| Ul SJUBWJSAAU|

puesnoy] uj

SUETLEENT|

G20Z ‘L€ ydJep je sy
0l]0j1i0d JuawysaAu] jo uopgisodwon 'y ¢




69th

2fl Hadl odiRs A&sIRl Gs [d.

sanion ; 3cus

L)

Annual Report 2024-2025

0L8°LS‘L | 0 0 0 0 018‘lS‘L |0 0 0 082 0 0€S°1S°L 18N
IdN pue uoneinaidap
€65 0 0 0 0 €65 0 0 0 0 0 €66 10} UoIsinOId : ss87
(1dN)
sjuawisaaul Bujwiopad
0 0 0 0 0 0 0 0 0 0 0 0 -Uou Ioj} UoIsinold - sseT
€9e'vS‘L | 0 0 0 0 €9e'vs‘L | 0 0 0 08¢ 0 €80'75'L §s0I9
jJusW)SaAU| |ejo]
0 0 0 0 0 0 0 0 0 0 0 0 18N
IdN pue uoneinaidap
0 0 0 0 0 0 0 0 0 0 0 0 10} UoIsinOId © ss®8T
0 0 0 0 0 0 0 0 0 0 0 0 $S0I9H
Buipel] 1o} pjaH
L€2°1L°9 | 0 0 0 0 L€2°1L'9 | 0 0 0 0 0 1€2°11°9 18N
IdN pue uoneinaidap
€65 0 0 0 0 €65 0 0 0 0 0 €66 10} UoIsInOId : ss®8T
06.°€L9 | 0 0 0 0 06.‘cL‘9 |0 0 0 0 0 06.°'€.'9 §S0I9
aJes 10y} d|qejleAy
€15°08 0 0 0 0 €15°08 0 0 0 08¢ 0 €62'08 18N
(1dN)
sjuawisaAul Bujwiopad
0 0 0 0 0 0 0 0 0 0 0 0 -Uou 1o} UoIsinold : ssaT
€15°08 0 0 0 0 €15°08 0 0 0 08¢ 0 €62'08 §S0I9
funje oy piaH
elpuj (senuoyne
apiIsino |e00| eipuj ul spuog
sjuaw sjuaw salnjuan Buipnjoul) sjuaw salnjuan pue sannoag | senunoag
-}S9AU| -}S9AU| wiol Jo/pue saIlIN08s -}S9AU| wiol Jo/pue saln) panoiddy usw
|eyol |eyol sioylQ | seuelpisgng | Juswulanog |ejol slayi0 | seuelpisgng | -usgaq | seseys 18410 RUIEYe]o)
BIpU| 9PIS}NO SJUBWISIAU| BIPU| Ul SJUBWJSAAU|

puesnoy] uj

¥20z ‘L€ YaJen je sy




e | Heal dPIRs Ass?l as [a.

69th

Annual Report 2024-2025

3. B. Movement of Provisions for Depreciation and Investment Fluctuation Reserve T in Thousand
Sr. Particulars March 31, 2025 March 31, 2024
No.
i Movement of provisions held towards depreciation on investments
a Opening Balance 2,553.00 7,873.00
b Add: Provisions made during the year 0.00 0.00
[ Less: Write off / write back of excess provisions during the year 2,000.00 5,320.00
d Closing balance 553.00 2,553.00
ii | Movement of Investment Fluctuation Reserve
a Opening balance 26,477.00 16,621.00
b Add: Amount transferred during the year 592.00 9,856.00
c Less: Drawdown 0.00 0.00
d Closing balance 27,069.00 26,477.00
iii | Closing balance in IFR as a percentage of closing balance of investments in AFS
and HFT/Current category 6.75% 6.03%
C. Sale and transfers to/from HTM category
The value of sales and transfers of securities to/from HTM category not exceeds 5 per cent of the book value of investments held in
HTM category at the beginning of the year
T in Thousand
Particulars March 31, 2025 March 31, 2024
Total Book Value under HTM category 0.00 0.00
Total Market Value under HTM category 0.00 0.00
Provision, if required which is not made 0.00 0.00
D. Non-SLR investment portfolio
i Non-performing non-SLR investments T in Thousand
Sr. Particulars March 31, 2025 March 31, 2024
No.
a Opening balance 0.00 0.00
b Additions during the year since 1st April 0.00 0.00
(] Reductions during the above period 0.00 0.00
d Closing balance 0.00 0.00
e Total provisions held 0.00 0.00
ii Issuer composition of non-SLR investments T in Thousand
Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of ‘Unrated’ | Extent of ‘Unlisted’
No. Placement Investment Grade’ Securities Securities
Securities
1 2 3 4 5 6 7
March March March March March March March March March March
31,2025 | 31,2024 | 31,2025 | 31,2024 | 31,2025 | 31,2024 | 31,2025 | 31,2024 | 31,2025 | 31, 2024
a | PSUs 0 0 0 0 0 0 0 0 0 0
b |Fls 0 0 0 0 0 0 0 0 0 0
¢ | Banks 99,020 | 1,14,020 0 0 0 0 0 0 0 0
d | Private Corporates 0 0 0 0 0 0 0 0 0 0
e | Subsidiaries/ Joint 0 0 0 0 0 0 0 0 0 0
Ventures
f | Others
g | Provision held 0 0 0 0 0 0 0 0
towards
depreciation
Total * 99,020 | 1,14,020 0 0 0 0 0 0 0 0

* The total shall match the total of non-SLR investments held by the bank.
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C Overseas assets, NPAs and revenue
The bank does not have overseas aseets, NPAs and Revenue
D Details of accounts subjected to restructuring
The Bank does not restructured any loan account and not any loan account is under process for restructuring.
E Divergence in asset classification and provisioning - NA
F Details of Financial Assest sold to Asset Reconstruction Companies (ARC) - NIL

G Details of non performing financial assets purchased/sold from/to other banks/financial institutions/NBFCs (excluding
ARCs) - NIL

H Fraud Accounts

March 31,2025| March 31,2024
Number of frauds reported 0 0
Amount involved in fraud X Thousand) 0 0
Amount of provision made for such frauds (X Thousand) 0 0
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the 0 0
year (X Thousand)

| Disclosure under Resolution Framework for COVID-19-related Stress g in Thousand

Equs ure to accounts Exposure to accounts
classified as Standard Of September Of September 30, classified as Standard
consequent to 30, 2022, Of September 2022 amount paid consequent to
implementation of aggregate debt | 30, 2022 amount . .
Type of borrower : " ] . ; . by the borrowers implementation of
resolution plan—position | that slipped into | written off during durina the half- | resolution olan — Position
as at the end of the NPA during the the half-year gear as at the eeld of this half-
previous half-year half-year y ear March 31 2023
September 30, 2022 y :

Personal Loans
Corporate persons

Of which MSMEs NIL
Others
Total
Moratorium Period from March 1, 2020 to May 31, 2020
Exposures
5. A. Exposure to real estate sector T in Thousand
Category March 31, 2025 March 31, 2024
i) Direct exposure
a) Residential Mortgages — 1,99,700 1,93,399
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented.
of which Individual housing loans eligible for inclusion in priority sector advances 1,71,337 1,90,816
b) Commercial Real Estate — 0 0
Lending secured by mortgages on commercial real estate (office buildings, retail
space, multipurpose commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures — 0 0
i. Residential
ii. Commercial Real Estate
i)  Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing
Finance Companies 0 0
Total Exposure to Real Estate Sector 1,99,700 1,93,399
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B. Exposure to Capital Market - Nil
C. Risk Category wise country exposure - Not Applicable

D. Unsecured advances
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g in Thousand

Particulars March 31, 2025 March 31, 2024
Total unsecured advances of the bank 5,810 9,824
Out of the above, amount of advances for which intangible securities such as charge over 0 0
the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities 0 0

A. Concentration of deposits

T in Thousand

Partuculars

March 31, 2025

March 31, 2024

Total deposits of the twenty largest depositors
Percentage of deposits of twenty largest depositors to total deposits of the bank

1,29,605
8.03%

1,10,326
7.21%

B. Concentration of advances

g in Thousand

Partuculars

March 31, 2025

March 31, 2024

Total advances to the twenty largest borrowers
Percentage of advances to twenty largest borrowers to total advances of the bank

81,495
11.69%

83,204
11.67%

C. Concentration of exposures

g in Thousand

Partuculars

March 31, 2025

March 31, 2024

Total exposure to the twenty largest borrowers/customers

Percentage of exposures to the twenty largest borrowers/ customers to the total exposure
of the bank on borrowers / customers

2,11,100
9.13%

83,204
11.67%

D. Concentration of NPAs

g in Thousand

Partuculars

March 31, 2025

March 31, 2024

Total Exposure to the top twenty NPA accounts

Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs

20,322
46.00%

24,224
39.03%

Derivatives
The Bank is not dealing in derivatives
Transfers to Depositor Education and Awareness Fund (DEA Fund)

g in Thousand

Particulars

March 31, 2025

March 31, 2024

Sr. No.
i Opening balance of amounts transferred to DEA Fund

ii Add: Amounts transferred to DEA Fund during the year
iii Less: Amounts reimbursed by DEA Fund towards claims
iv Closing balance of amounts transferred to DEA Fund

7,522
1,649

380
8,791

6,974
1,767
1,219
7,522

A. Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No. | Particulars

March 31, 2025

March 31, 2024

Complaints received by the bank from its customers

Number of complaints pending at beginning of the year

Number of complaints received during the year

3 Number of complaints disposed during the year

3.1 Of which, number of complaints rejected by the bank

4 Number of complaints pending at the end of the year

Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from Office of
Ombudsman

o O O o o

o O O o o
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Ombudsman
advisories issued by Office of Ombudsman
Ombudsman against the bank

appealed)

5.1 Of 5, number of complaints resolved in favour of the bank by Office of
5.2 Of 5, number of complaints resolved through conciliation/mediation/
5.3 Of 5, number of complaints resolved after passing of Awards by Office of

6 Number of Awards unimplemented within the stipulated time (other than those

B. Top five grounds of complaints received by the bank from customers

No any complaints received by the bank from customers in current as well as previous year.

10. Disclosure of penalties imposed by the Reserve Bank of India

No penalties imposed by the Reserve Bank of India under the provisions of the (i) Banking Regulation Act, 1949, (ii) Payment and

Settlement Systems Act, 2007 and (iii) Government Securities Act, 2006
11. A. Business Ratios

g in Thousand

Sr. Particulars
No.

March 31, 2025

March 31, 2024

i Interest Income as a percentage to Working Funds

ii | Non-interest income as a percentage to Working Funds

iii | Cost of Deposits

iv | Net Interest Margin

v | Operating Profit as a percentage to Working Funds

vi | Return on Assets

vii | Business (deposits plus advances) per employee (% in Thousand)
viii | Profit per employee (% in Thousand)

7.14%
0.51%
4.23%
3.22%
6.65%
0.73%
1,15,610
647

6.94%
0.55%
4.39%
4.23%
6.36%
0.69%
70,112

370

B. Bancassurance business

Sr. Particulars
No.

March 31, 2025

March 31, 2024

i | Commission from selling of Non-Life Insurance polices
i | Commission from selling of Life Insurance polices

C. Marketing and Distribution : Nil
D. Disclosure regarding Priority Sector Lending Certificates (PSLCs) : Nil
E. Provisions and contingencies

g in Thousand

Sr. Particulars

March 31, 2025

March 31, 2024

No.
i | Provisions for NPI
i | Provision towards NPA
i | Provision made towards Income tax
iv | Other Provisions and Contingencies (with details)
Privilege Leave / Earn Leave Provision
Staff Gratuity Fund Provision
Staff Bonus Fund Provision
Share Holder Benefit Fund Provision
Investment Fluctuation Reserve
Investment Depriciation Reserve

1,776
3100
5934

940
1621
1573
1800

0
1,620
1700
14827
1877
3517
1713
2400
5320
0

F. Payment of DICGC Insurance Premium

g in Thousand

Sr. Particulars
No.

March 31, 2025

March 31, 2024

i | Payment of DICGC Insurance Premium
i | Arrears in payment of DICGC premium

1805
0

1740
0

G. Disclosure of facilities granted to directors and their relatives
The Bank has not granted facilities to its directors and their relatives.
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UNIFIED PAYMENTS INTERFACE

D Bharat
k> Connect

Pay digitally with
Bharat Connect

¥

Electricity
Bill

Ge_as )
Bill ) /
Landline ﬁ D D'I_'H

Bill Bill
Broadband Mobile Water
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